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PAUL J. PASCUZZI, CA SBN 148810
FELDERSTEIN FITZGERALD
WILLOUGHBY & PASCUZZI LLP
400 Capitol Mall, Suite 1450
Sacramento, CA 95814

Telephone: (916) 329-7400

Facsimile: (916) 329-7435

Attorneys for Court-Appointed
Receiver Elli M.A. Mills

UNITED STATES DISTRICT COURT
DISTRICT OF NEVADA

USACM Liquidating Trust,
CASE NO. 2:08-cv-01276-KJD-RJJ

Plaintiff,
V.

Placer County Land Speculators LLC aka
Placer County Land Investors LLC, et al.,

Defendants.

VERIFIED REPORTOFELLI M. A.MILLS, RECEIVER, PLACER
VINEYARDS LAND SPECULATORS [MARCH AND APRIL 2011]

Elli M. A. Mills, the duly appointed receiver in the above-referenced matter, hereby files
his report pursuant to this Court’s Order Appointing Receiver filed December 16, 2008,
paragraph 14. A true and correct copy of the verified report and account of the receiver’s

administration during the months of March and April 2011 is attached hereto.

Dated: April 29, 2011
FELDERSTEIN FITZGERALD
WILLOUGHBY & PASCUZZI LLP

[s/ Paul J. Pascuzzi
PAUL J. PASCUZZI
Attorneys for Elli M.A. Mills, Receiver

VERIFIED REPORT OF RECEIVER
(MARCH AND APRIL 2011)
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REPORT OF ELLI M. A. MILLS, JD, MBA,
COURT APPOINTED RECEIVER,
PLACER 1T OWNERS RECEIVERSHIP

March and April 2011

In an effort to reduce costs to the Receivership, as was done for the January and
February Receivers’ reports, the Receiver has combined the monthly reports for
March and April 2011 into this one document. This report will discuss the following
Receiver’s activities for the two months:

l. Placer Vineyards Development Group.
I .1 Litigation
1.2 Army Corps of Engineers Wetlands Permit
I. Progress Report on Sale of Property
M. Interim Funding
V. Construction Schedule
V. Financial Transactions
VL. Other Matters

l. Placer Vineyards Development Group:

During the months of March and April the Receiver attended three board meetings
of the Placer Vineyards Development Group in Roseville, California, in person, and
one committee meeting by phone.

1.1 Litigation: Receiver reported in the January and February Receivers’ Report: “The
Development Group continues to make progress in settling the lawsuit with the
plaintiffs who sued the Development Group on environmental grounds. The
Receiver knows that those of you who have read these reports consistently have
seen this comment frequently. It has been a long and somewhat frustrating process
to resolve these suits. After all, the Development Group prevailed on the lawsuit in
the District Court level. However, to avoid an extended and costly appeals process,
it has been decided by the Board and Members of the Development Group to pursue
a settlement.”
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The final settlement with the plaintiffs in this action also involves Placer County
which is a co-defendant with the Placer Vineyards Development Group. Some of the
settlement issues involved environmental mitigation issues which the County and all
of the other parties have to review and agree to. The drafting of settlement
documents relating to these issues was more time consuming than anticipated.
However, the process is proceeding and it is hopeful that the documents will be
completed and all of the parties will be able to review and accept these settlement
documents within the next sixty to ninety days. Upon acceptance, the suit will be
dismissed.

It has been a long process; however, the settlement of this suit will move the project
one major step closer to being able to begin construction. As it relates to your
investment, the settlement should better position the property to be sold, and sold
at a higher price than it could be without this issue being resolved.

1.2 Army Corps of Engineers’ Wetlands Permit: The Development Group is making
progress with its discussions with the Army Corps of Engineers regarding resolving
the wetlands permit. It is expected that this process will take a number of months,
possibly well into 2012 before it is fully resolved. The Development Group has a
very capable group of representatives who are moving this process forward and
hopefully this permit will be available in a reasonable period of time.

Il. Progress Report of Sale of Property:

As previously reported, the Receiver is in ongoing discussions with one party who
has expressed strong interest purchasing the Receiverships’ property. A detailed
discussion of the history of these discussions is contained in the January/February
Receiver’s Report.

In March and April the Receiver has had a few short conversations with a principal of
this company. He requested access to certain environmental analyses performed on
the Receivership property, which the Receiver has facilitated. The Receiver believes
that this party is waiting to see if the environmental litigation is settled before
submitting a revised offer. Therefore, the Receiver does not expect to see any
significant progress with this potential purchaser for the next few months.
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However, the Receiver believes that this party is very interested in the property and
will eventually submit an offer.

The property continues to be listed for sale with Metro Properties in Sacramento.
lll. Interim Funding:

The Receiver has been working with the title company to secure title insurance for
the lender who provided the last round of interim funding, as was described in
detail in the January/February 2011 report.

It finally boiled down to six Owners’ names that caused the title examiner concern.
These people have names similar to individuals in Placer County who had recorded
unresolved liens against them. It is not unusual with such a large number of
Owners to have some with common names (Brown, Anderson, Smith, etc.) in which
the title examiner must establish that the Owner is not the same Smith or Brown,
etc. against whom a lien is recorded in the Placer County records.

The Receiver was able to establish contact with each of these six Owners who
cooperated with the Receiver and shared some information that allowed the
examiner to distinguish them from those listed with liens. The Receiver expects
that title insurance policy to be issued shortly.

It should be noted that the Receivership will have to go through this same process
when the property is sold to facilitate the conveying of clear title to the purchaser.

IV. Construction Schedule.

The Receiver was invited to participate in a committee review of the permitting and
construction schedule for the Placer Vineyards Development. Items considered were
schedule for concluding the litigation settlement, obtaining the Army Corps
wetlands permit, pre-construction design and engineering, and timeline for off-site
and on-site common improvements. The preliminary conclusion of this scheduling
conference suggests that the first phase of the Placer Vineyards Development would
begin construction in 2014.
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As the construction start date approaches, it is reasonable to expect that, all other
things being equal, the Receivership property will increase in value.

V. Financial Transactions:

In March, 2011, the Receivership reimbursed Mr. Helms for his legal fees and
interest for the interim loan which he withdrew before closing because the
Receivership could not timely offer title insurance for the loan. Mr. Helms had
deposited the interim loan funds with the title company upon its representation that
it was ready to close on the facility. At the last moment before closing, the title
company informed the Receiver that it had erred and that it had close to 50
exceptions to the policy based on potential conflicts with individuals who had liens
recorded against them in Placer County whose names were similar to the names of
some of the Placer 1 Receivership Owners. Mr. Helms was given the opportunity to
close on the loan with the pledge of the Receiver that he would work aggressively
with the title company to clear the potential conflicts and deliver title insurance to
him. Mr. Helms declined, his funds were returned to him, and an agreement was
made to reimburse him for his out of pocket expenses and interest.

Subsequently, Mr. Homfeld extended an increase in the interim loan, and as
mentioned above, the Receiver has worked with the title company to clear all
conflicts. The Receiver, working closely with the title company, was able to get the
title company to reduce the names in potential conflict from over fifty to six.
Subsequently, the Receiver has contacted all six Owners, who were kind enough to
cooperate fully with the Receiver, and the Receiver was therefore able to supply the
required information to the title company.

The Receiver’s combining two monthly reports into one document enables the
Receivership to realize significant sayings in legal fees and expenses by eliminating
one mailing and one court filing for each two month period.

The Receiver and his counsel still plan to attend any Court hearing by telephone,
thereby substantially reducing expense to the Receivership, unless there are formal
objections filed with the Court, in which case the Receiver and his counsel will have
to travel to Las Vegas to attend the court hearing in person.



Case 2:08-cv-01276-KJD-RJJ Document 657 Filed 04/29/11 Page 6 of 8

March and April 2011 Report of Receiver Elli M. A. Mills, JD, MBA
Placer 1 Owners’ Receivership

April 29, 2011

Page 5

In March and April, 2011, the Receivership had the following financial transactions:
Expenditures March and April. 2011

Terry Helms - Reinbursement for legal
March 1, 2011

fees and interest re interim loan S 1,885.00
March 30, 2011 March interest on Homfeld interim loan S 2,760.27
March 30, 2011 Transfer fee on interest payment wire S 3.00

Felderstein, Fitzgerald, Willoughby
March 30, 2011 and Pascuzzi, Fees and Expenses,

March, 2011 S 1,126.27
Elli M. A. Mills , fees and expenses,

March 30, 2011
March, 2011 S 5,897.92

Felderstein, Fitzgerald, Willoughby
April 26, 2011 and Pascuzzi, Fees and Expenses,

April, 2011 S 369.19
. Elli M. A. Mills , fees and expenses,
April 26, 2011 .
April, 2011 S 2,674.80
April 26, 2011 April interest on Homfeld interim loan S 2,671.23
April 26, 2011 Transfer fee on interest payment wire S 3.00
Total March and April, 2011 $ 17,390.68

VIl. Other Matters:

As always, the Receiver invites any Owner to contact him directly if he/she has any
guestions or comments.

Location of Previous Reports:

The Receiver wishes to remind each Owner that all of the Receiver’s monthly reports
are online at the website maintained by the Receiver’s counsel. The reports and all
documents filed with the Court can be accessed at www.ffwplaw.com, click on the

/11
/11
/111

111
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“Cases” link, enter the email address at the login prompt of cases@ffwplaw.com, and
enter the password “password,” then click on the Placer Vineyards folder.

Respectfully submitted:

NV m/

Elii M. A. Mills, ]D, MBA
Receiver

Placer 1 Owners’ Receivership
5401 Longley Lane

Suite 42

Reno, NV 89511

775 826-7800
EMillsPV@aol.com
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VERIFICATION BY RECEIVER OF RECEIVER’S REPORT

L, Elli M. A. Mills, am the duly-appointed receiver in the above-referenced action, and 1
have read the foregoing Verified Report of Elli M. A. Mills, Receiver, Placer Vineyards Land
Speculators [March and Aprii 2011] (“Receiver’s Report™), and know its contents. The matters
stated in the Receiver’s Report are true based on my own knowledge or the records regularly
maintained by the receivership, except as to those matters stated on information and belief, and as
to those matters I believe them to be true.

I declare under penalty of perjury that the foregoing is true and correct. Executed on

{%uf 27 2011
A IN

Elli M. A. Mills

VERIFICATION BY RECEIVER
1 OF RECEIVER’S REPORT
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PAUL J. PASCUZZI, CA SBN 148810
FELDERSTEIN FITZGERALD
WILLOUGHBY & PASCUZZI LLP
400 Capitol Mall, Suite 1450
Sacramento, CA 95814

Telephone: (916) 329-7400

Facsimile: (916) 329-7435

Attorneys for Court-Appointed
Receiver Elli M.A. Mills

UNITED STATES DISTRICT COURT
DISTRICT OF NEVADA

USACM Liquidating Trust, CASE NO. 2:08-cv-01276-KJD-RJJ
Plaintiff,
V.

Placer County Land Speculators LLC aka
Placer County Land Investors LLC, et al.,

Defendants.

PROOF OF SERVICE

I, Lori N. McCleerey, declare:
I am a resident of the State of California and over the age of eighteen years, and not a

party to the within action; my business address is 400 Capitol Mall, Suite 1450, Sacramento, CA
95814-4434. On April 29, 2011, | served the within documents:

VERIFIED REPORT OF ELLI M.A. MILLS, RECEIVER, PLACER 1 OWNERS’
RECEIVERSHIP [MARCH AND APRIL 2011]

|Z| by transmitting via electronic mail the above listed document(s) to the email
addresses set forth below on this date before 5:00 p.m.

See attached list.

AND

|Z| by placing the document(s) listed above in a sealed envelope with postage thereon
fully prepaid, in the United States mail at Sacramento, California addressed as set
forth below.

See attached list.

PROOF OF SERVICE
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I am readily familiar with the firm’s practice of collection and processing correspondence
for mailing. Under that practice it would be deposited with the U.S. Postal Service on that same
day with postage thereon fully prepaid in the ordinary course of business. | am aware that on
motion of the party served, service is presumed invalid if postal cancellation date or postage
meter date is more than one day after date of deposit for mailing in affidavit.

I am employed in the office of a member of the bar of this court at whose direction the
service was made.

I declare under penalty of perjury that the foregoing is true and correct.
Executed on April 29, 2011, at Sacramento, California.

s/ Lori N. McCleerey
Lori N. McCleerey

PROOF OF SERVICE
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ElliMills@aol.com; RCharles@LRLaw.com; JChubb@armstrongteasdale.com; twaldo@armstrongteasdale.com;
jbergstrom@mileslegal.com; jclouser@clouserlaw.com; cschimming@mileslegal.com;
lawoffices601@Ivcoxmail.com; assessor@placer.ca.qgov; placervineyards@sbcglobal.net;
2gagesinabus@gmail.com; actionsheetmetal@aol.com; alanjudy@gmail.com; alanr@goldspar.com;
alawaradib@aol.com; allysemail101@yahoo.com; alves3345@yahoo.com; am64@cox.net; aniyork@msn.com;
annchovey4@gmail.com; anniereno@sbcglobal.net; artadams1929@aol.com; aschnit@yahoo.com;
avibarashi@yahoo.com; Barbara-Sanchez@hotmail.com; bceastl@internet49.com; bcfred606@aol.com;
bernie@inlandenvelope.com; bessaff240@aol.com; bg2604@aol.com; bigdaddyo558689@yahoo.com;
bill.ogren@sdlifestyle.com; Billweldon@comcast.net; blumey@sbcglobal.net; boorehn@yahoo.com;
bowler120@hotmail.com; BRIFLIRI@aol.com; bslrdl@aol.com; bspeckertl @aol.com; carey@themogul.com;
carolleiby@hotmail.com; cathy@westonrealestateservices.com; cborom@ca.rr.com; ceoneill@charter.net;
chasband@earthlink.net; chasemom@cox.net; chevda@ntin.net; cjikiesel2@verizon.net; Cjkiland@aol.com;
ckelly@eot.com; darh27 @yahoo.com; davel3095@yahoo.com; dcangelosi@gmail.com; dcarrier61@charter.net;
ddwm?2001@msn.com; dmtuffanelli@nvdetr.org; donflood56 @cox.net; donna4350@hotmail.com;
dougtich@ix.netcom.com; drapesdyou@aol.com; dsign@cox.net; dtaylorgo@yahoo.com; dwynnecook@aol.com;
eddiel1380@aol.com; edlo50@cox.net; edkimh@yahoo.com; Edwin@goldsgymla.com; ehgolf@charter.net;
elanreddell@yahoo.com; Eschmittl0@aol.com; everett@Itol.com; fidelitor@charter.net; frankwasko@cox.net;
fridl@aol.com; fruegg@centurytel.net; fzimmer@bellsouth.net; g.wick@cox.net; gail-graycpas@sbcglobal.net;
gamikes@aol.com; gary.hogan@earthlink.net; gdmagl@frontier.com; ggilbert@ccmsi.com;
gillmore1425@juno.com; gjbjkb@adelphia.net; gmott99@gmail.com; gohara6@cox.net; gwurda@aol.com;
hannah.b@mindspring.com; hcraig6695@aol.com; helenabova@sbcglobal.net; hilaryhuffmané@hotmail.com;
hildacoffin@sbcglobal.net; hingstj@aol.com; hjelte@sbcglobal.net; hkintruckee@sbcglobal.net;
ipinvestment@msn.com; irene@briggsbusiness.com; iriscorley@earthlink.net; jandersonlv@cs.com;
jbonfiglio62@yahoo.com; jchears333@aol.com; jdeichhorn@earthlink.net; jenneferp@yahoo.com; jjtripp@cox.net;
jmarr54098@aol.com; jo4dhomes@aol.com; joceddie@gmail.com; johnhandal@sbcglobal.net;
johnnnv@charter.net; johsalwer@aol.com; jorlaw02@yahoo.com; joyce@macdonaldproperties.com;
joysmith2@aol.com; jredmon@centurytel.net; jstroehmannl@comecast.net; jzapp10025@aol.com;
ken.bonnet@riversidecasinoandresort.com; kenadd@aol.com; kmckee@grics.net; KTaylorGO@ Yahoo.com;
larrylehrmann@aol.com; larvel@hotmail.com; lefforensic@yahoo.com; lena_swanson@hotmail.com;
leonardull@sbcglobal.net; Ihatrain@aol.com; lesliei52@att.net; litoburgos@hotmail.com; littliz@aol.com;
Ikesler43@gmail.com; Imbrownxx@earthlink.net; louvigny@sbcglobal.net; lowelll@aol.com; lteeter@adelphia.net;
Iteeter@roadrunner.com; lucia-lance@att.net; lynzid@att.net; makemoore@verizon.net; manler@aol.com;
marys@beverlys.com; mcecil@mind.net; mdawson@Ilvcoxmail.com; mjbrecht@sbcglobal.net;
ml.eames@pcms.net; mlhane@aol.com; minicola@yahoo.com; mmasrry@tricityrentals.com; msfreedus@aol.com;
N19669@comcast.net; n3448r@yahoo.com; namawo@aol.com; neal@mmains.com; nhomfeld@gmail.com;
cindytahoe@charter.net; nonnill116@hotmail.com; pambanker@aol.com; patkrekel@aol.com; patriciah2@cox.net;
pj.lombardi@hotmail.com; pmerrifield@acsi-usa.com; pnd@earthlink.net; pondkpr@comcast.net;
Psprock@aol.com; pvalley@vmtca.com; rachelseaenergy@yahoo.com; rainier1252@hotmail.com;
ram661@aol.com; randysanchez@sbcglobal.net; rayzurshirley@sbcglobal.net; rbg31641@aol.com;
rcarter637@aol.com; rchulse@hotmail.com; rdibias@msn.com; richhehr@aol.com; rickmcmichael@msn.com;
rieg4@sbcglobal.net; rim808@yahoo.com; rlampert2@cox.net; robertmbennett@comcast.net;
rogerandnancy@hotmail.com; rs_intahoe@msn.com; rufusnme@aol.com; rwkreykes@gmail.com; rwulm@tds.net;
saugust@sierrafunds.com; sbpolacheck@aol.com; Scostanza057@aol.com; sherryinlv@cox.net;
sloanwilson@hotmail.com; snowgoddess53@hotmail.com; spin3496@charter.net; sport82129@gmail.com;
stanjay@earthlink.net; surelybob@Icglen.com; swikec@hotmail.com; sylviafwi@aol.com; tahodoc@hotmail.com;
jmmcconnell5@gmail.com; tarnlake@aol.com; tbell100@yahoo.com; tcoffing@marquisaurbach.com;
terry40sm@aol.com; thelids@yahoo.com; thomask@sbcglobal.net; thomaskewell @sbcglobal.net;
thomaslynchh@aol.com; tinak@yousg.net; unclelar038@yahoo.com; vegas2000@aol.com; vlautin@sbcglobal.net;
vinaka22@yahoo.com; vondolly@sbcglobal.net; wandcv@yahoo.com; weible@cox.net; wmcquerry@aol.com;
wsill2000@yahoo.com; wsjmas@aol.com; jriley@sierrafunds.com; jholt@usbr.gov; mnkerner@gmail.com;
gcorena@mileslegal.com; assets@pensco.com; maciel704@yahoo.com; rjrossetter@yahoo.com;
helmshomesllc@gmail.com; EMillsPV@aol.com; sheehans04@sbcglobal.net; jirasi@aol.com;
Bsedlak41@hotmail.com; nancyms2llc@gmail.com; PMD81@aol.com; EFreedus@Freedus.net;
mcmhm31@gmail.com; royhibdon@hotmail.com; dan.kehl@riversidecasinoandresort.com; PillowGirl @att.net;
terry@samplehead.com; bertwi2009@gmail.com;
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SCOTTSDALE, AZ 85267

Travis L & Lorna F Killebrew
1520 Palomino Dr
Henderson, NV 89015

William H Lenhart
1209 WILSHIRE ST
Las Vegas, NV 89146

Edward D Lynch
3917 PARK VIEW TER
RIVERSIDE, CA 92501-2359

Chester R McDowell
2715 E Avenue Q6
Palmdale, CA 93550

Pete Monighetti
6515 Frankie Lane
Prunedale, CA 93907
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Adelaide L & Christine Moschogianis

2916 GILLIS WAY

CARSON CITY, NV 89701

Kip E & Melissa A Virts
5925 BAR HARBOR CT
ELK GROVE, CA 95758

Karen & Yves Regnier
4365 GANDER LN
Carson City, NV 89704

Stuart-J-Ress-& Goolsby
8512 Tuseany-Ave #310
Playa-BelRey-CA80293
[IA, NDA - UTF]

James W Shaw
14225 Prairie Flower Ct
Reno, NV 89511

Albert Montero
P O BOX 325
GENOA, NV 89411

Robert Sullivan
60 Dolk Road
Tijeras, NM 87059

Augustine Tuffanelli
2260 Mohigan Way
Las Vegas, NV 89109

Roy Hibdon
4860 Hilton Court
Reno, NV 89519

Jason Holt
1203 Briarstone Drive

Boulder City, NV 89005

Elaine P Mullin
3115 Merrill Dr #37
Torrance, CA 90503

Jack Polen
3150-ETROPIGANAH#234

Las Vegas, NV 89121
[DECEASED]

Melvin Bruce & Susan D Wright
3983 S McCarran Blvd
Reno, NV 89502

Robert and Jane Rossetter
21333 Back Alley
Bend OR 97701

Gloria Sheehan
633 Donner Drive
Reno, NV 89509

Bruece-& Roesemary-Sennenberg
113 Rosewood-Ln

hi iahts.
[VACANT, NDA - UTF]

Michael TFarr

2812 Toronja-Way
Sacramento,-GA-95833
[NFOF, NDA, UTF]

Turner Development
461 N. CARLISLE PL.
ORANGE, CA 92869

Susan O'Connor

IRA Manager

First Savings Bank
2605 E Flamingo Road
Las Vegas, NV 89121

Anthony V & Elizabeth Gambello
2220 Hot Oak Ridge St
Las Vegas, NV 89134

Phil L & Loy E Pfeiler
1203 Briarstone
Boulder City, NV 89005

Craig R Wisch
210 Andrew Ave
Naugatuck, CT 06770

Myrtle C Roscelli & Chia
1671 Northwood Dr.
Hayden, 1D 83835

Alvina A Sedlak
11415 N 114th St., # 208
Scottsdale, AZ 85259

Donald E & Sharon K Shoup
417 WEST ST
WELLSVILLE, MO 63384

Eugene & Norma Stokes
2012 Mesquite Court
Carlsbad, CA 92009-6003

Gary N Taylor
532 COLLEGE DRIVE #313
Henderson, NV 89015

Lloyd F Van Sickle
5626 E Edgemont Ave
Scottsdale, AZ 85257

Jaylyle Redmon
51 Sanlo Lane
Mountain Home, AR 72653

Kehl Corporation
4963 Mesa Capella Dr.
Las Vegas, NV 89148
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NDA = Not Deliverable As Addressed
ANK = Attempted Not Known

UTF = Unable to Forward

IA = Insufficient Address

FOE = Forwarding Order Expired
LNA = Left No Address

NFOF = No Forwarding Order on File
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