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PAUL J. PASCUZZI, CA SBN 148810
FELDERSTEIN FITZGERALD
WILLOUGHBY & PASCUZZI LLP
400 Capitol Mall, Suite 1450
Sacramento, CA 95814

Telephone: (916) 329-7400

Facsimile: (916) 329-7435

Attorneys for Court-Appointed
Receiver Elli M.A. Mills

UNITED STATES DISTRICT COURT
DISTRICT OF NEVADA

USACM Liquidating Trust,
CASE NO. 2:08-cv-01276-KJD-RJJ

Plaintiff,
V.

Placer County Land Speculators LLC aka
Placer County Land Investors LLC, et al.,

Defendants.

VERIFIED REPORTOFELLI M. A.MILLS, RECEIVER, PLACER
VINEYARDS LAND SPECULATORS [OCTOBER 2009]

Elli M.A. Mills, the duly appointed receiver in the above-referenced matter, hereby files
his third report pursuant to this Court’s Order Appointing Receiver filed December 16, 2008,
paragraph 14. A true and correct copy of the verified report and account of the receiver’s

administration during the month of October 2009 is attached hereto.

Dated: November 25, 2009
FELDERSTEIN FITZGERALD
WILLOUGHBY & PASCUZZI LLP

/s/ Paul J. Pascuzzi
PAUL J. PASCUZZI
Attorneys for Elli M.A. Mills, Receiver

VERIFIED REPORT OF RECEIVER
(OCTOBER 2009)
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REPORT OF ELLI M. A. MILLS, JD, MBA,
COURT APPOINTED RECEIVER,
PLACER 1 OWNERS RECEIVERSHIP
October, 2009

Summary:

In the September report, the Receiver discussed several issues that had further
developments in October. These include issues relating to the real estate tax
assessment, the agriculture lease, and further developments at the Placer Vineyards
Development Association. Furthermore, this report will discuss the progress on the
Receiver’s review of the potential for the sale of the property and touch upon other
issues that are normally included in the monthly updates.

This report for October, 2009 will discuss the following Receiver’s activities for that
month:

I. Real Estate Tax Assessment.

II. Agriculture Lease.

lll. Meeting of the Placer Vineyards Development Association.
IV. Property Sale.

V. Financial Transactions.

VI. Other Matters.

I. Real Estate Tax Assessment.

In October, the Receiver met with personnel of the Placer County Tax Assessor’s office
to discuss the base line assessment for calendar year 2009. A reassessment was
required because the County is required to reassess any property that is sold, and the
foreclosure sale of December 31, 2008 constituted a sale for this purpose.

As mentioned in prior monthly reports, a copy of the December 31, 2008 appraisal,
which the Receivership obtained for the purpose of this tax assessment valuation, was
provided to the Placer County Assessor’s appraisal staff. That report indicated a value
of $10,150,000 for the property. During the October meeting, the appraisal staff
indicated that they had assessed the property for $10,825,000, 7% higher than the
Receivership’s appraisal.
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The Receiver discussed this discrepancy in valuation with the appraisal staff and
pointed out to them that the foreclosure sale price, almost on the same date, was
$8,404,030, or 22.4% less than their valuation. However, the staff would not budge on
their value.

After some reflection, the Receiver subsequently decided to appeal that assessment.
The assessment appeal will most likely not be heard for 24 months. In that time, if the
property is resold, the issue will be moot for the Placer 1 Owners’ Receivership. Should
the property not be sold, the Receiver feels that it is important to preserve the
Receivership’s right to challenge that assessment. Therefore, within the appeal period,
the Receiver filed an appeal application.

Il. Agriculture Lease.

As mentioned in the September monthly report, on October 27th the Court granted the
Receiver’s application to enter into a grazing lease on the property for the 2009-2010
grazing season, running from November 2009 to March or April, 2010. As previously
reported, the value to the Receivership in entering into this lease would be the lessee’s
obligation to repair the perimeter fences and the reduction of grassland fire potential
from grazing. The modest revenue would just be a bonus to the other values. In
November, the Receiver executed a lease. The lease revenue is a bit more than
expected. The gross revenue is $6,760.00, less 10% commission, leaving net proceeds
to the Receivership of $6,084.00.

lll. Placer Vineyards Development Association.

As previously mentioned, the Development Association was waiting for the decision of
the California District Court on the two lawsuits challenging the entitlement provisions
placed on the Placer Vineyards development by Placer County. These suits, one by the
Sierra Club and one by parties representing labor unions, sought to make the
entitlement provisions more cumbersome on the Development and sought to require
more environmental remediation than was required by Placer County.

In late October, the Court rendered both decisions. The Development Association
prevailed on all counts. The decisions were strongly in favor of the positions of the
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Development Association. Counsel for the Development Association since has
indicated to the Association that although an appeal is possible, the strong wording of
the decisions suggests that any appeal by the opposing parties would not be
successful.

This positive resolution for the Development Association is also positive for the
Receivership in that it reduces one hurdle for either the sale or development of the
property.

IV. Memorandum on Sale or Hold of the Property.

The Receiver has been working on putting together information on the sale or hold of
the property, and is in the process of writing a confidential memorandum for the
Owners to discuss these issues. In the course of developing data to share with the
Owners, the Receiver has discussed the prospects for sale of the property with a
number of real estate brokers who deal in land for development, and has discussed the
prospects for sale with other land owners of the Placer Vineyards Development. Since
this monthly report is posted on the web, the Receiver will withhold his analysis for
that memorandum which will be distributed by US mail directly to each Owner and not
posted on the web. The Receiver is waiting to collect more and current information
regarding these issues and will complete and distribute this memorandum shortly for
review and consideration.

IV. Financial Transactions.

In October, the Receivership expended the following funds:
October 9, 2009 Felderstein Fitzgerald Willoughby & Pascuzzi

Fees and Expenses August, 2009 $2,127.19
October 9, 2009 Elli M. A. Mills, Receiver
Fees and Expenses August, 2009 $3,778.19
October 27, 2009 International Sureties
Annual Premium - Receiver’s Bond $ 250.00
October 30, 2009 Monthly interest on interim loan $1,438.36

October 30, 3009 Wire transfer fee $ 3.00
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October 30, 2009 Felderstein Fitzgerald Willoughby & Pascuzzi

Fees and Expenses September, 2009 $1,262.05

October 30, 2009 Elli M. A. Mills, Receiver
Fees and Expenses September, 2009 $4,225.20
Total Expenditures $13,083.99

V. Other Matters.
Location of Previous Monthly Reports:

The Receiver wishes to remind the Owners that the Receiver’s monthly reports are
online at the website maintained by the Receiver’s counsel. The reports and all
documents filed with the Court can be accessed at www.ffwplaw.com, click on the
“Cases” link, enter the email address at the login prompt of cases@ffwplaw.com, and
enter the password “password,” then click on the Placer Vineyards folder.

Finally, the Receiver invites all Owners to contact the Receiver directly with any
guestions or comments.

Respectfully submitted:
/s/ Elli M. A. Mills

Elli M. A. Mills,

Receiver

Placer 1 Owners’ Receivership
5401 Longley Lane

Suite 42

Reno, NV 89511

775 826-7800
EMillspv@aol.com
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VERIFICATION BY RECEIVER OF RECEIVER’S REPORT

I, Elli M.A. Mills, am the duly-appointed receiver in the above-referenced action, and 1

have read the foregoing Verified Report of Elli M.A. Mills, Receiver, Placer Vineyards Land

Speculators [October 2009] (“Receiver’s Report™), and know its contents. The matters stated in

the Receiver’s Report are true based on my own knowledge or the records regularly maintained

by the receivership, except as to those matters stated on information and belief, and as to those

matters I believe them to be true.

I declare under penalty
November 24, 2009.

of perjury that the foregoing is true and correct. Executed on

.. A@@M/

Elli M.A. Mills

VERIFICATION BY RECEIVER
OF RECEIVER’S REPORT
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PAUL J. PASCUZZI, CA SBN 148810

FELDERSTEIN FITZGERALD

WILLOUGHBY & PASCUZZI LLP

400 Capitol Mall, Suite 1450
Sacramento, CA 95814
Telephone: (916) 329-7400
Facsimile: (916) 329-7435

Attorneys for Court-Appointed
Receiver Elli M.A. Mills

UNITED STATES DISTRICT COURT

USACM Liquidating Trust,
Plaintiff,

V.

Placer County Land Speculators LLC aka
Placer County Land Investors LLC, et al.,

Defendants.

DISTRICT OF NEVADA

CASE NO. 2:08-cv-01276-KJD-RJJ

PROOF OF SERVICE

I, Lori N. McCleerey, declare:

I am a resident of the State of California and over the age of eighteen years, and not a
party to the within action; my business address is 400 Capitol Mall, Suite 1450, Sacramento, CA
95814-4434. On November 25, 2009, | served the within documents:

VERIFIED REPORT OF ELLI M.A. MILLS, RECEIVER, PLACER
VINEYARDS LAND SPECULATORS [OCTOBER 2009]

|Z| by transmitting via electronic mail the above listed document(s) to the email
addresses set forth below on this date before 5:00 p.m.

See attached list.

AND

|Z| by placing the document(s) listed above in a sealed envelope with postage thereon
fully prepaid, in the United States mail at Sacramento, California addressed as set

forth below.

See attached list.

PROOF OF SERVICE
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I am readily familiar with the firm’s practice of collection and processing correspondence
for mailing. Under that practice it would be deposited with the U.S. Postal Service on that same
day with postage thereon fully prepaid in the ordinary course of business. | am aware that on
motion of the party served, service is presumed invalid if postal cancellation date or postage
meter date is more than one day after date of deposit for mailing in affidavit.

I am employed in the office of a member of the bar of this court at whose direction the
service was made.

I declare under penalty of perjury that the foregoing is true and correct.
Executed on November 25, 2009, at Sacramento, California.

s/ Lori N. McCleerey
Lori N. McCleerey

PROOF OF SERVICE
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ElliMills@aol.com; RCharles@LRLaw.com; jlc@jonesvargas.com; tbw@jonesvargas.com;
jbergstrom@mileslegal.com; jclouser@clouserlaw.com; cschimming@mileslegal.com;
lawoffices601@Ivcoxmail.com; assessor@placer.ca.qgov; placervineyards@sbcglobal.net;
2gagesinabus@gmail.com; actionsheetmetal@aol.com; alanjudy@gmail.com; alanr@goldspar.com;
alawaradib@aol.com; allysemail101@yahoo.com; alves3345@yahoo.com; am64@cox.net; aniyork@msn.com;
annchovey4@gmail.com; anniereno@sbcglobal.net; artadams1929@aol.com; aschnit@yahoo.com;
avibarashi@yahoo.com; Barbara-Sanchez@hotmail.com; bceastl@internet49.com; bcfred606@aol.com;
bernie@inlandenvelope.com; bessaff240@aol.com; bg2604@aol.com; bigdaddyo558689@yahoo.com;
bill.ogren@sdlifestyle.com; Billweldon@comcast.net; blumey@sbcglobal.net; boorehn@yahoo.com;
bowler120@hotmail.com; BRIFLIRI@aol.com; bslrdl@aol.com; bspeckertl @aol.com; carey@themogul.com;
carolleiby@hotmail.com; cathy@westonrealestateservices.com; cborom@ca.rr.com; ceoneill@charter.net;
chasband@earthlink.net; chasemom@cox.net; chevda@ntin.net; cjikiesel2@verizon.net; Cjkiland@aol.com;
ckelly@eot.com; darh27 @yahoo.com; davel3095@yahoo.com; dcangelosi@gmail.com; dcarrier61@charter.net;
ddwm?2001@msn.com; dmtuffanelli@nvdetr.org; donflood56 @cox.net; donna4350@hotmail.com;
dougtich@ix.netcom.com; drapesdyou@aol.com; dsign@cox.net; dtaylorgo@yahoo.com; dwynnecook@aol.com;
eddiel1380@aol.com; edlo50@cox.net; edkimh@yahoo.com; Edwin@goldsgymla.com; ehgolf@charter.net;
elanreddell@yahoo.com; agambello@embargmail.com; Eschmittl0@aol.com; everett@Itol.com;
fidelitor@charter.net; fidelitor@charter.net; fidelitor@charter.net; frankwasko@cox.net; fri4l@aol.com;
fruegg@centurytel.net; fzimmer@bellsouth.net; g.wick@cox.net; gail-graycpas@sbcglobal.net; gamikes@aol.com;
gary.hogan@earthlink.net; gdmagl@verizon.net; ggilbert@ccmsi.com; gillmore1425@juno.com;
gjbjkb@adelphia.net; gmott99@gmail.com; gohara6@cox.net; gwurda@aol.com; hannah.b@mindspring.com;
hcraig6695@aol.com; helenabova@sbcglobal.net; hilaryhuffman6@hotmail.com; hildacoffin@sbcglobal.net;
hingstj@aol.com; hjelte@sbcglobal.net; hkintruckee@sbcglobal.net; ipinvestment@msn.com;
irene@briggsbusiness.com; iriscorley@earthlink.net; jandersonlv@cs.com; jbonfiglio62@yahoo.com;
jchears333@aol.com; jdeichhorn@earthlink.net; jenneferp@yahoo.com; jim@jmilner.net; jjtripp@cox.net;
jloganppfs@comcast.net; jmarr54098@aol.com; jo4homes@aol.com; joceddie@gmail.com;
johnhandal@sbcglobal.net; johnnpati@prodigy.net; johsalwer@aol.com; jorlaw02@yahoo.com;
joyce@macdonaldproperties.com; joysmith2@aol.com; jredmon@centurytel.net; jstroehmannl@comcast.net;
jzapp10025@aol.com; ken.bonnet@riversidecasinoandresort.com; kenadd@aol.com; kmckee@grics.net;
KTaylorGO@Yahoo.com; larrylehrmann@aol.com; larvel@hotmail.com; lefforensic@yahoo.com;
lena_swanson@hotmail.com; leonardull@sbcglobal.net; Ihatrain@aol.com; lirwin000@aol.com;
litoburgos@hotmail.com; littliz@aol.com; Ikessler4@gmail.com; Imbrownxx@earthlink.net;
louvigny@sbcglobal.net; lowelll@aol.com; lteeter@adelphia.net; lteeter@roadrunner.com; lucia-lance@att.net;
lynzid@att.net; makemoore@verizon.net; manler@aol.com; marys@beverlys.com; mcecil@mind.net;
mdawson@Ilvcoxmail.com; mikehi@cox.net; mjbrecht@sbcglobal.net; ml.eames@pcms.net; mlhane@aol.com;
minicola@yahoo.com; mmasrry@tricityrentals.com; msfreedus@aol.com; N19669@comcast.net;
n3448r@yahoo.com; namawo@aol.com; neal@mmains.com; nhomfeld@gmail.com; nick@vanguardfinancial.com;
nonnilll6@hotmail.com; pambanker@aol.com; patkrekel@aol.com; patriciah2@cox.net; pillowgirl@att.net;
pj.lombardi@hotmail.com; pmerrifield@acsi-usa.com; pnd@earthlink.net; pondkpr@comecast.net;
Psprock@aol.com; pvalley@vmtca.com; rachelseaenergy@yahoo.com; rainierl252@hotmail.com;
ram661@aol.com; randysanchez@sbcglobal.net; rayzurshirley@sbcglobal.net; rbg31641@aol.com;
rcarter637@aol.com; rchulse@hotmail.com; rdibias@msn.com; richhehr@aol.com; rickmcmichael@msn.com;
rieg4@sbcglobal.net; rim808@yahoo.com; rlampert2@cox.net; robertmbennett@comcast.net;
rogerandnancy@hotmail.com; rs_intahoe@msn.com; rufusnme@aol.com; rwkreykes@gmail.com; rwulm@tds.net;
saugust@sierrafunds.com; sbpolacheck@aol.com; Scostanza057@aol.com; sherryinlv@cox.net;
sloanwilson@hotmail.com; snowgoddess53@hotmail.com; spin3496@charter.net; sport82129@gmail.com;
stanjay@earthlink.net; surelybob@Icglen.com; swikec@hotmail.com; sylviafwi@aol.com; tahodoc@hotmail.com;
tahoemac@hotmail.com; tarnlake@aol.com; thell100@yahoo.com; tcoffing@marquisaurbach.com;
terry40sm@aol.com; thelids@yahoo.com; thomask@sbcglobal.net; thomaskewell @sbcglobal.net;
thomaslynchh@aol.com; tinak@yousq.net; unclelar038@yahoo.com; vegas2000@aol.com; vlautin@sbcglobal.net;
vinaka22@yahoo.com; vondolly@sbcglobal.net; wandcv@yahoo.com; weible@cox.net; wmcquerry@aol.com;
wsill2000@yahoo.com; wsjmas@aol.com; jriley@sierrafunds.com; jholt@usbr.gov; mnkerner@gmail.com;
gcorena@mileslegal.com; assets@pensco.com; maciel704@yahoo.com; rjrossetter@yahoo.com;
helmshomesllc@gmail.com; EMillsPV@aol.com;
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8912 E PINNACLE PEAK RD F9-602

SCOTTSDALE, AZ 85255

Darrin Badger
3455 Cliff Shadows Pkwy #220
Las Vegas, NV

Virgil L & La Donna F Birgen
2837 BIuff Point Dr
Las Vegas, NV 89134

Richard L Bowman
10500 Valley Dr
Plymouth, CA 95669

Louis John Canepa
1395 Hilltop Rd
Reno, NV 89509

Harold & Joyce Corcoran
2200 N D Andrea Pkwy
Sparks, NV 89434

Ronald O & Heidi R Dixon
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Saint George, UT 84790
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Westlake Village, CA 91361

John R & Karen M Fleiner
7825 Las Plumas Dr
Sparks, NV 89436

Gregory L Freeman
32 Cross Ridge St
Las Vegas, NV 89135

Alvin L & Valerie Allen
4798 Desert Vista Rd
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Stanley J & Patricia A Baldwin
44 Innisbrook Ave
Las Vegas, NV 89113

Russell M & Judy A Blood
140 Brownstone Dr
Mooresville, NC 28117

Roger C Bruce
1153 El Camino Real
Arroyo Grande, CA 93420

Douglas W Carson
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James B Corison
P O BOX 21214
Riverside, CA 92516

D Joseph & Louise M Doucet
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William H & Carol M Favro
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Las Vegas, NV 89117

Fred J & Roberta Foxcroft
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CARNELIAN BAY, CA 96140
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William P & Mary Lee Austin
453 HEAD ST.
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Canada

William Chad Berry
11136 ACAMA ST # 312
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Ernie C Young
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JEAN, NV 89019

Neil G Buckwald
5000 NORTH VALADEZ STREET
Las Vegas, NV 89149

Frank A & Shari L Cerrone
1502 BIG VALLEY DRIVE
Reno, NV 89521

DeBolt
5650 FOREST CIRCLE
Reno, NV 89511

Mary E Dunlop
419 Sierra Leaf Cir
Reno, NV 89511

Paul & Jane E Fedrizzi
11005 S E 18TH STREET
VANCOUVER, WA 98664

Donald E Fraley
9030 W SAHARA AVE #240
Las Vegas, NV 89117

Brian K & Mariateresa Gallagher
2761 W SHAUNA DR
GOLDEN VALLEY, AZ 86413-8833
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2796 Misty View Way
Sierra Vista, AZ 85650

Jo M Gledhill
10500 Valley Dr
Plymouth, CA 95669

Michael H. Greeley

8331Whitesburg Way SE Apt.1501

Huntsville, AL 35802-3473

Katharina Hanslik
2113 Red Dawn Sky Street
Las Vegas, NV 89134-5540

Jack & Alice Humphry
2000 Laguna Street
Pahrump, NV 89048-5761

Jerry Woldorsky
1415 Lakeview Ave S
Minneapolis, MN 55416

Walter & Gail Klevay
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Fort Lauderdale, FL 33304

Anna Lieblein & Drakoules
1122 Douglas Dr
Las Vegas, NV 89102

Malden
PO BOX 10162
ZEPHYR COVE, NV 89448-2162

Richard N Dahlke
25 Harmony Ln
Walnut Creek, CA 94596

George J & Deanna Gish
2104 Red Dawn Sky St
Las Vegas, NV 89134

Sylvia M Good
610 Cole PI
Beverly Hills, CA 90210-1918

Bernardo G & Corazon Gregorio
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Las Vegas, NV 89113
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2300 ROCK SPRINGS DR # 2044
LAS VEGAS, NV 89125

Richard Woldorsky
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Saint Louis Park, MN 55416

William J Kassel
4533 Pony Express St
North Las Vegas, NV 89031

Gary & Dolores Larson
544 ROLLING HILLS DR
MESQUITE, NV 89027

R. Lance Loughlin
12286 Clipper Creek Rd
Nevada City, CA 95959-9659

Michael C & Haviva Maroko
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Reno, NV 89501
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Gale Gladstone-Katz
4071 Bones Road
Sebastopol, CA 95472-9756

Nancy L Gouveia
1543 Alisal Ave
San Jose, CA 95125

Charles T Hamm
P O BOX 14098
SOUTH LAKE TAHOE, CA 96151

Jay E Henman
1023 Ridgeview Ct
Carson City, NV 89705

Mary Jellison
1415 Lakeview Ave S
Minneapolis, MN 55416
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Las Vegas, NV 89146

Edward D Lynch
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RIVERSIDE, CA 92501-2359

Chester R McDowell
2715 E Avenue Q6
Palmdale, CA 93550

Pete Monighetti
6515 Frankie Lane
Prunedale, CA 93907
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Adelaide L & Christine Moschogianis

2916 GILLIS WAY
CARSON CITY, NV 89701

Michael E Pinney
1122 Washington Ave
Greenville, OH 45331

Karen & Yves Regnier
4365 GANDER LN
Carson City, NV 89704

Stuart J Ross & Goolshy
8512 Tuscany Ave #310
Playa Del Rey, CA 90293

James W Shaw
14225 Prairie Flower Ct
Reno, NV 89511

James R & Patsy Simmons Jr
PO BOX 316
CARSON CITY, NV 89701

Robert Sullivan
60 Dolk Road
Tijeras, NM 87059

Augustine Tuffanelli
2260 Mohigan Way
Las Vegas, NV 89109

Kip E & Melissa A Virts
5925 BAR HARBOR CT
ELK GROVE, CA 95758

Debra Ann Winemiller
P O BOX 66157
HOUSTON, TX 77066

Elaine P Mullin
3115 Merrill Dr #37
Torrance, CA 90503

Jack Polen
3150 E TROPICANA #234
Las Vegas, NV 89121

Melvin Bruce & Susan D Wright
3983 S McCarran Blvd
Reno, NV 89502

Robert J & Jane L Rossetter
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Bend, OR 97702

Gloria Sheehan
633 Donner Drive
Reno, NV 89509

Bruce & Rosemary Sonnenberg
113 Rosewood Ln
Chicago Heights, IL 60411

Michael Tarr
2812 Toronja Way
Sacramento, CA 95833
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461 N. CARLISLE PL.
ORANGE, CA 92869

John H & Linda M Warner Jr
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Saint George, UT 84770

Albert Montero
P O BOX 325
GENOA, NV 89411
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Scottsdale, AZ 85257

Albert Winemiller
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HOUSTON, TX 77066





